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Y K: ) =0K AK K{) C=

$V SUHFDX® HV OABGDV DTXL HWYR GIYIGIGDV QRV VHIXIQW WBRV ( @V WR P XIVR [P SRUBOWY HQMR FHUALTXH VH GH
VHIXL @V FXIGDGRVDP HQW

6LIQUIFDGRVGRVVP ERBVGH3(5+ 2 $9-62 &8~ $' 2 H2 %6(59$%0.2

U/ HD HABV IQARKT UHV FXIGDGRVDP HQM DQMV GD IQABMI | R 0 DQMCKD HVM P DQXDCHP XP (XJ DUGH ICACDFHWR SDUD
UHHU GFID IXWUD

U $ IQABDI | R ICDGHTXDGED GR HTXISDP HQR RX DFHWAXURY SRGHE UHVXABUHP FKRTXHV HOWIERY FXUR FILFXMR

YD] DP HQR IQF QAR RX RXWRV GDQRV DR HTXISDP HQR & HWMTXH VH GH XVDUDSHQDV DFHWXURV IDEUFDGRY SHR
IRHFHGRU TXH M R SURMMBGRV HVSHFLIIFDP HQM SDUD R HTXISDP HQR H FHWMTXH VH GH TXH D IQABMI | R VHD IHWD
SRUXP SURIMMRQDO

U 7RGV DV DIIGDGHV GHVFUMY GHVM P DQXDOCHYHP VHUUHDA) DADV SRUXP WFQER FUHGHQRIDGR & HWUTXH VH GH XVDU
HTXISDP HQR GH SURWMI | R SHWRDODGHTXDGR FRP R (XYDV H xFX®V GH VHIXUDQI D DR IQABMUD XQGDGH RX UHDA) DU
DMVIGDGHV GH P DQXWQ T R

0 &RQDW R VHX GMUEXIGRUSDUD TXDIXHUDWIMIVGQRD DAFIRQDO

&XIGDGR UMAR GH $YMR UVFR GH
IOF~QGIR P DWUDLY IQI @P £YHYV LOF-QGIR P DWUDLY IQI @P £YHYV
SDIDDVA & (1 VRP HOW SDUD D

H PR D+ & <&

$ P DQXWQ T R Vx GHYH VHU UHDO DED FRQRWP H UHFRP HQEDGR SHR IDEUFDQM GR HTXISDP HQR $ PDQXAWMJ IR HR
UWHSDUR TXH WHTXHHP D DWIMIVGFID GH RXAWRV SURIWIRQDY TXD@IEDGRY GHYHP  VHUUHD@ DGRV VRE D VXSHWYIM R GH
SHWRDAFRP SHWQM QR XVR GH J DVHV UH U HDQMV IQOP GYHY

,QAFD XP DMWDI | R GH SHWR P IGHQM TXH VHJ RIRUHYMIGD UHVXERAC HP P RUM RX IHUP HQRV JDYHV

,QAFD XP DMWDI | R SRMQAD® HQM SHIWWRVD TXH VHQ RIRUHYMEGED SRGHE UHVXABUHP P RWAM RX IHUP HQRY JUDYHV

,QEAED XP D VWDI | R SRMQFID® HQM SHWRWD TXH VH QG R IRUHYMIGD SRGHE UHVXTBU HP  [HUP HORV BYHV RX
P RGHDGRY 7DP El P SRGH VHUXVDGR SDUD DBWBUFRQAD SLOWDV G R VHIXUDV

,QGEFD VDI OHV TXH V& SRGHP UAVXEBUHP GDGRV DFIGHQUBIY DR HTXISDP HQR RX E SURSUHGDGH

([ STFEDEXR GRVVP ERBVH EIGRV QD XQIGDGH

( VAWM V® ERR P RAWD TXH R DSDUHBR X\) D J GV UHUW HIDQWM [QOP GYHO6HR JGQV
$' 9(57@ &¢$ UHUWHDQM YD DUH IRUH SRAR D XP D IRQM GHUQLT RH \MED KDYHE WFR GH
IQF QAR

&8 $' 2 ( VM V® ER® P RAD TXH R P DQXDAGH RSHUDI | R GHYH VHUGER FXIGDGRVDP HQM

( VWM V® ER® P RARD TXH XP SURINMVRQDOGHYH P DQXVHDUHWM HTXISDP HQR FRP

&8-=$' 2  bDwE ERP DXDOEH IOATDI | R

&8 ' 2 ( VM V® ER®R P RAMID TXH KC IQRWP DI UHV GVSRQIHY FRP R R P DQXDOCH
RSHWDI | RRX GH IQWBMI | R
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$ QMY GH\RFDUQDV SH DV GRV WP IQDIYV HDWIFRV GHMD XH R IQMUXS\WRUGH DIP HQMI | R
4 XDQGR RV SDJ IV GHVHYIL RM R UHP RYIGRV DV SH DV HGHU [] DGDV SRGHP VHUIDA® HQM \RFDGDV SRUDFIGHQM
1 XQFD GH[ HD XQGDGH WP VXSHYIM R GXUDQM D IQARDI | R RX TXDQER R SDIGHAEH VHWIL R IRUUHP RYIGR

1 XQFD GH[ H D XQGEDEH VHP VXSHYIM R GXUDQM D IQARIDI | RRX P DM 1 R TXDQGR R SDIGHAEH VHUL R IRU
U+P RYIGR 3 DUD HYMIUIHUP HQRY DI XDUEH R \MP SR GHFHWGLR SDUD TXH D WEXOI | R UARWGH E WP SHIDXUD QRWP DO
RX FHMMTXH VH GH XVDUGYDV GH SIRM | R

0 11 RWIXHHP GHIOP IQMUXSIRUFRP RV GHGRV P RBDGRV 7RFDUHP XP IQMUXS\RUFRP RV GHGRV P RBDGRV
SREH.L FDXVDUFKRTXH HDWER

U $QMVCGH\RFDUQDV SH DV HQHUJI] DAV GHMIDI XH \RGD D IRQM GH HQHU ID FRQHABGD E XQGEDGH

o oo

U 5DVIXHHNRIXH IRID DV VDFROV SQWIFDV SDUD TXH DV FUIDQ DV J REUQTXHP FRP HDV &UDQ DV TXH EUQFDP FRP
VDFRDV SQWFDV FRUHP  SHUI R GH P RUM SRUDMIL ID

0 ' HVFDWM FRP VHIXUDQ D DV HP EDIIHQY FRP R SUHIRV H RXAWDV SH DV GH P HBIGRX P DGHLD TXH SRAWDP FDXVDU
IHIP HQRV

U 3H D DR VHX GVAMEXIGRURX SHWRDOTXDOIFDGR SDUD UHDX) DUR WDEDBR GH IQABMI | R GH DFRER FRP VM P DQXDO
11 RIQABGI D XQGDGH SRUFRQI SXSUD $ IOABDI 1 R IQFRUME SRGH UHVXABIUHP YD) DP HQR GH GIXD FKRTXHV
HOWERV RX ICH QARV

U &HWMTXH VH GH XVDUVRP HQM SH DV H DFHWAXURY HVSHALLIFDGRY SDUD R WDEDBR GH IQABDI | R 2 J RXVR DV
SHi DV HVSHFLIFDGDV SRGH UHVXGBUHP  YD] DP HQR GH CIXD FKRTXHV HDWERV IGH QARV RX TXHGED GD XQGDGH GR
VXSRUM

U, QADGI D XQGEDGHHP XP D EDVH TXH SRAD VXSRUBUR SHVR 8 VDUIRU D IOMED LQUXILFHQM SRGH FDXVDUD TXHAD GR
HTXISDP HQR H SRAVIHY IHIP HQRYV

U 5HDOHRWDEDRR GH IQABDI | R HVSHALIFDGR GIYDQGR HP FROMGHWD | R YHORV IRWMV IXUDFOHY RX WUHP RRY 2
WDEDBR GH IQABDI | R IQDGHTXDGR SRGH UAVXGBUHP  DAGHQMY GHYIGR E TXHGED GR HTXISDP HQR

0 &HWUTXH VH GH TXH \RGR R WDEDBR HOWER VH? WHDT) DGR SRUSHWRDOTXDMIFDGR GH DFRIER FRP DV GBIV H

UHI X@P HORY &FDLY H HVM P DQXDOSRUP HIR GH XP - FILFXIVR VHSDUDGR $ FDSDFICDGH IQUXIIFIHQM GR FLUFXIMR GH
DIP HQMI | R RX L.QABDI | R HOWED IQDGHTXDGD SRGHP - FDXVDURKRTXHY HOWERV RX IQF QQRV

0 &HWUTXH VH GH IQABDUXP LQMUIXS\RUGH FLFXIVR GH 1DBD GH DMUDP HQR GH DFRER FRP DV BV H B XOP HQRYV
@DV $ Q RIQAND | RGHXP IQMIXSWRUGH FLUFXUR GH IDED GH DWMUDP HQR SRGH FDXVDUFKRTXHY HOWERV H
IR ARV

U &HWUTXH VH GH TXH\RGD D 11D | R HAMD VHIXUD 8 VH RV IRV HVSHALIFDGRY H FHMMTXH VH GH TXH DV FRQH UHV RX
IRV GRV \MP LCDLY HAMZP  SURWMUIGRV FRQAD GJ XD H RV IR DV H \MEDV DGYHWDV $ FRGH 1 RRXIEDI 1 R

IQFRP SBMD SRGH FDXVDUICH QAR

0 $RFRGHABUD IRQM GH DIP HQWI | R IRW HRV IRV SDUD TXH R SDIGHAURQIICERWD VHUSUHVR FRP VHIXUWDGQI D 6HR
SDIGHOWRQBOQ R HAYHUGR OJ DU SRGHG RFRUHUXP VXSHIDTXHFLP HQIR GRV WP LQDLY FKRTXHV HDWIERV RX
IOF ARV

0 $SxVFRQFOIUR WDEDBR GH IQABDI | R YHULITXH VH G R KC YD] DP HQR GH JQV UH W HIDQM

0 1 XQFD \RTXH GLABP HQM HP TXDIXHUYD] DP HQR GH I GV IHWHDQM SRY MR SRGHE FDXVDUTXHP DGXUV
JWDYHV 11 R\RTXH GRVWERV GH J GV IH W HDQM GXUDQM H IR DSXV R IXQAIRQDP HQR. SRY RV \MERV SRGHP HWRU
TXHQMV RX IURV GHSHQEHQER GD FRQGL 1 R GRIGV UH U HIDQM TXH IGLDWDY! V CDWEX®I | RH RXAWDV SH DV GR AF®
GHUHWHDI | R 4 XHP DEXUDV RX FRQJHDP HQR Vi R SRWOHY DR \RFDUGRY \WERV GH J GV UHUWHIDQM 3 DUD HYARU

IHIP HQRY DI XDUEH R WP SR CHFHWQUR SDUD TXH RV WERV UMRWIHP E \WP SHIDMUD QRWP DARX VH SWHRVDUWRFC B
XVH GYDV GH SURM 1 R

0 11 RWTXHQDVSH DVIQMIDV ERP ED DITXHFHGRUGH UAVHYD HW  GXUDQM H ®JR DSxV R IXQRRCDP HOR 7 RFDUCDV
SH DV IQMEDV SRGH.L FDXVDUTXHP DGXUDV 3 DUD HYMIUIHUP HQRY DI XDUEH R WP SR GHFHWGUR SDUD TXH DV SH DV
IQMIDV IAROHP £ WP SHIDWMUD QRUP DARX VH SUHRVDUVRIFG @V XVH GXYDV GH SURWM | R

(a=)

$\MUH D XQGDGH

$ UAVMIVQAD GH DWUIDP HQR GHYH HABUGH DFRUER FRP DV BV H WHI X@P HQRV GFDIY

11 RFRQHPAN R IIR \MUWD D FDQRV GHJGVRX CIXD SQUD WDIRV RX IRV \MUD GH \MBIRCH

2 DIMUDP HQR IQFRP SBMR SRGHLE FOXVDUFKRTXHY HOWERV

7XEXDI UHV GHJICQV 3 RGHE RFRUHUIQR QAR RX H SBM R VH KRXYHUYD] DP HQR GHJI GV

7XEXDi | RGHCIXD 7XERV GHYIQAEXIRQ RV R DWUDP HQRV HIFD] HV

3 QWD WDIRV RX IRV WD GH\MBIRGH 2 @ W HDWER SRGH DXP HQUDQRIP DB HQM VH DI IGR SRUXP DR

0] QAMBIRILRGﬂI]PI—QﬂIRDSl—[RPI—Q?\/ STV PHMR GHAEQAD GH WBNMVUHY RX WOGARY SDUD HYMIU
IQMIHI QD RX XGR ' HSHQGHQER GOV RQGDVGH AR DAWEQADGH STV PHAR SRGHQ R VHUR WXILFHQM
SDUD HIP ICDUR XOR

U 11 ROYHDXQGDGEH ,WR SRCH FDXVDUFKRTXHY HDWERV RX ICH QARV 2 DSDUABR GHYH VHUIQABOGR GH DFRUER FRP
DV QRWP DV H UHI XOP HQRY QDARQDLY SDWD IQABDI UHV HOWEDV

[en N an 3N e}



0 11 RIQADGI D XQGEDGEH QRV VHI XIQMV @FDIY

2 QGHKRXYHUJ YRD GH x®R P ICHDOVSWD. GH x®R RX YDSRUAV $V SH DV GH SQW¥FR SRGHP VH GHAWMURWDU 1D] HQGR
FRP TXHVHVREMP RX TXH KDID YD DP HQR GH CIXD

2 QGH IDVHV FRURMYRV FRP RJCQV CAGR VXOXIRVR M R SURGK] IGRV 2 QGH D FRURM R GH\WERV GH FREUH RX SH DV
VRTDEV SRGH FDXVDUYD] DP HQR GH J GV UH W HIDQM

2 QGH KRXYHUP CTXIQDV TXH HP \MBP  RQGDV HBMRP DIQ WDV $V RQGDV HBMIRP DIQ WDV SRGHP SUMMGFDUR
VIVWMP D GH FRQARBI H FDXVDUGHHMWRY QR HTXISDP HQR

2 QGH KRXYHUYD] DP HQRV GH JDVHV IQ@P CYHV 1IEWD GH FDUERQR RX SRHLLD IQ@P CYHOVXVSHQVD QR DURX R
P DQXVHR GH IQ@P CYHY YRQWMY FRP R AGHQM RX JDVRED ( WHV IBRY GH JDVHV SRGHP FDXVDUIGH QAR

2 QGH R DUFRQIVP DERV QOHY GH VDOFRP R SHWR GR P DU

2 QGHDWQM RRVFADM P X\R FRP RHP ICEUFDV

( P YHBX®V RX HP EDUFDI UHV

1 D SUHVHQ D GH YDSRUHV CAIGRV RX DBEDERV

U 2 DSDUHBR SRGH VHUXVDGR SRURIDQ DVGH  DQRV GH IGDGH SRUSHWRDV FRP FDSDAGDGH IMIFD VHQURUDCRX

P HQIEIOUHGX] IGD RX FRP 1DA GH H SHUL QFID H FRGKHFIP HQR FDVR VHIP  VXSHWYIMIRQDGDV RX VHP  IQMKEDV
VREUH R XVR GR DSDUHBR FRP VHIXUDQ D H FRP SUHHQEDP RV UMFRV HQYROIGRV &UDQ DV @ R GHYHP EUQFDUFRP D
XQGEDGH $ @ SH DHP DQXWJ | RGRXVXCQUR @ R GHYHP VHUIHMRY SRURIDQ DV VHP VXSHWYIM R SDUD R VMMP D
(1

U ( WM DSDUHBER @ R VH GHVID D VHUXM) DGR SRUSHWRDV IGFIQGR FUDQI DV FRP FDSDRIGDGHV IMFDV VHQVRUDY
RX P HQEIY UHGX] ICDV RX FRP |DA GH H SHUIL QFID H FRQKHAIP HQR D P HQRV TXH VHIP  VXSHYIMRQDADV RX IQAKO
GV VREW D X\d) Di 1 R GR DSDUHBR SRUXP D SHWRD UHVSRQVCYHCSHD VHIXUDQ D

0 &UDQ DV GHYHP VHUVXSHYIMRQDGDV SDUD JDIDQIUTXH G R EUQTXHP FRP RDSDUHBR  SDUD R VIMMP D ,( &

O ( VAMDSDUWHBR Q@ R VH GHMIZD D VHUXW) DGR SRUSHWRDV IQFGIQER FUDQI DV FRP FDSDRIGDGHV IMFDV VHQURUDY
RX P HQBIY UHGX] IGDV RX FRP |DA GH H SHUI QAID H FRQKHAP HQR D P HQRV TXH VHIZP  VXSHWYIMRQDADV RX IQAKO
GDV VREWH D XWD Di | R GR DSDUHBR SRUXP D SHWRD UHVSRQVCYHCSHD VHIXUDQ D

0 &UDQ DV GHYHP VHUVXSHWIMRQDGDV SDUD JDUIDQIUTXH QR EUQTXHP FRP R DSDUHER

U 6HRFDERCGHDIP HQWMI | R HMIYHUGDQIEDGR  HVM GHYH VHUVXEMIMYAGR SHE | DEUEDQWM RX DI HQM GH VHYIL R RX SRU
XP D SHWRD LI XD® HQM TXDRIFDGD SDUD HYMIUUMFRY

O ' (6&$57( 11 RGHVFDWAM HWM SUIRGAR FRP R @ R P XQFISDOFRP XP + CHFHWCUD D FRBMY GAWH WBR GH @ R GH
IRUP D VHSDUDGD SDUD \WDWMBP HQR HVSHADO1 | R GHVFDWAM DSDUHBRY HOWERY FRP R @@ R P XQFISDOXVH IQABDI UHV GH
FROMY VHSDIDGDV ( QUHHP FRQBWR FRP R xU1 R JRYHUQDP HQBORFDCSDUD REWMUIQIRUP DI UHV UHDFIRGDGDV DRV
VWP DV GH FRBMY QVSRQOHY 6 H DSDUHBRY HOWERY IRUHP GHVFDUBIGRY HP DWURY RX GHSXWMRY GH @ R SRGH.C
KDYHUYD] DP HQR GH VXEMEQADV SHU RVDV QR GIJ ROUHCQWFR H SHGHWDI | R QD FDGHID DIP HQBU FDXVDQGR ADQRVE
VDYGHHDREHP HWBU

U $ 1D T RGHYH VHUUHD® DGD SRUWFQFRV SURIVWIRQDLY GH DFRUER FRP. R UHJ X@P HQR QDFIRQDOCH IIDI 1 RH HWM

GDIWDP D GHAWX\R 8 P QVSRMYR GH GHVFRCH | R GH\RGRV RV SRBV TXH WXKD SHRP HRV P P GH GQVEQRD CH
VHSDWDI | RHP \RGRV RV SRBVHXP GQVSRVMYR GH FRUHQM BWMGXDO5 &' FRP FOWIIFDI I RQ RVXSHIRUD  P$
GHYH VHUIGFRSRIDGR QD IIDI 1 R 11 D GH DFRUER FRP D UHJ UD QDFIRQDO

U 2 DSDUHBR GHYH VHUIQABMDGR GH DFRER FRP D QRUP D GH VHIXWDG D GH IQABDI CHV H VHWI RV GH HBMIFIGDGH
U &RQIWP HDWHIXUDQ D GD CUHD GHIQABDI | R SDBHGEHV SMVRV HW VHP SHIWRV RAXERY FRP RCIXD HBMIFAGDGHH
JCV DQMV GH UHDO DUR WDEDBR GH @D 1D | R\WEXDI 1 R

U $QM/CDIQABDI T R YHUWITXH VH D IRQM GH DIP HQW | R GR XVXQUR DWQGH DRV UHTXIMVRY GH IQARDI | R HOWIED GD

XQCDGH  IQFGIQER DIMUDP HQR VHIXUR YIJIJDI-QRHFEUD,I:@\AFDGiGEI?I-MRG?ILRAI-W 6 HRV UHTXIMWRY GH
LOARDI | R HOWED CR SIRGXR Q R IRHP DIMQACGRV D IQANDI | RGR SURGXWR | SUREIGD DWV TXH MR VHD FRUD ICR

U $RIQABOUYCURY FRQAARQDGRUHY GH DUGH P DQHLLD FHQWDM) DED FRQILP H R HTXIGEUR GD FDW D GD IRQM GH DIP HQ
\Bi | R\WCVIED H HYIW TXH YCUDV XQGDGHY VHIBP P RQIEDV QD P HVP D IDVH GD IRQM GH DIP HQWI | R\WMGVIFD

0 $ IOABDI | R GR SURGWR GHYH VHUIL DED I1LP HP HQM $ GRMV P HAGDV SDUD UHRU DUD HAKMWD  TXDQER GHFHWOUR

U ,QR® D (HV VREWH JDVHV IGRIDGRV

( A XQGDGH GH ERP ED GH FDRUFRQIVP JDVHV IGRIDGRY 3 DUD REMUIQIRWP Df UHV HVSHRAIFDV VREUH RBR GH I CV
H D TXDQUMEDGH FRQUVXEM D T XHD FRUHVSRQGHQM QD SXSUD XQGDGH ' HYH VH REVHIYDUVH HWE HP FRQIRWP IGDGH
FRP RV UHJ XOP HQRY COFIRQDLY GH IV

$ IQABDI | R DWIMIVGAD WFQED P DQXWQ | R H UHSDUR GHWMD XQGDGH GHYHP VHUUHDA) DGRV SRUWFQFR
FHMMEDGR

$ GMOABDI | RHUWHAFQIHP GR SUIRGX\R GHYHP VHUWHD@ DADV SRUXP WFQFR FHWUFDGR

6HRVMMP D\WHUXP VMAMP D GH GHWH | R GH YD DP HQRY IQABDGR  HM GHYH VHUYHULIFDGR TXDQR D
YD DP HQRV SHRP HQRVDFDGD P HVHV $R YHULIFDUVH KC YD DP HORV QD XQGDGH T H \WHP DP HQM
UHFRP HQGCYHOP DQMUXP UHJ MR DGHTXDGR GH \RGDV DV YHULIFDI UHV

0 ( TXISDP HQR HP FRQRWP IGDGHFRP D,( &
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U 2 FRP SUP HQRP { IP RGRV FDERV GH FRP XQFDI | RHQWH D XQGEDGHHRFRQMRBIT GH P

0 &DERVCGHDIP HQWI | RHIIRV GH FRP XQFDI | RGHYHP VHUGVSRVRY VHSDUDGDP HQM Q R SRGHP VHUFRBIFDGRY (R
P HVP R FRQGX@M & DVR FROMUR SRCGH RFARUHUIQMUHU QRID HBMIRP DI WD & DERV GH DAP HQWI | RH IRV CH

FRP XQFDI | RQ RGHYHP HQWDUHP FRQEBAR FRP R \WER GH J GV UH W HIDQM SDUD HYMIUTXH R \WER GH DA \WMP SHIDWALD
CDQUTXHRV IRV

U 2 VIIRVGHFRP XQFDI | R GHYHP XVDUFDERV EGRCDGRY
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0 &RPRKC JCV UHUIHIDQM IQIOP GYHOQD XQCDEH HAE GHYH VHUIQARDGD HP XP ®FDCEHP YHQMDGR 6 H D XQGDCH
IRUIQABDED HP XP D QUD IQMID XP GVSRAMYR DARRQDOGH GHMF | R GH JQV UHUWHIDQM H HTXISDP HOR GH
YHQUIDI | R GHYH VHUDGFRQDGR GHDFRERFRP DQRPD( 1 &HWMTXH VH GH DERIBUDY P HAGDV DGHTXDEDV SDUD
HYLMBUTXH D XQGDGH VHIB XVDED FRP R DEU R SDUD DQP DIV GH SHTXHQR SRUAM

U $QP DIV GH SHTXHQR SRWM HP FRQEMR FRP DV SH DV HOWEDV SRGHP FDXVDUGHH\WR IXP Di DRX IQH QAR QR

HTXISDP HQR ,QAKD R FOHQM D P DQMUIP SD D QUHD HP \RUR GD XQIGDGH
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' HMDI XH D IRQM GH DIP HQMI | R DQMV GH 1D} HUTXDOXHUFRQH T R
$SxVDIQABDI | RGD XQGEDCH YHULITXH R VHI XIQM DQMY GH @ DUR GVMQRU

0 ) IDiT RGHFDP SR &HWITXH VHGH TXHDIIDI | R GH FDP SR HQWH R SDICHGGH DIP HQM | R @FDOD XQEDGHH DV
YQUXOV TXDQER DSTFCYHOIRWDP FRCHANIGDY GH DFRER FRP RV GDJWDP DV GHIID T RHFRP DV GV H B XOP HORY
&Y

0 ) XVOHY GVMQRUAV RX GQVSRVMYRV GH SURM 1 R 9 HULITXH VH RV IXVOHY RX RV GVSRMYRV GH SURM | R IQABDGRY
GFDE HQM M R GR\IP DCKR HWBR HVSHALFDGRVHP K 63( &,) ,&$° ¥4 6 7+&1,&$6Yy

U &HYMTXH VH GH TXH GHIKXP IXVOHIRX QVSRVIMYR GH SURWI | R \WCQKD VIGR GHWYIDCR

U ) ID'1 RGHDWUDP HQR & HWATXH VH GH TXH RV IRV GH DMUDP HQR IRDP FRHABGRY FRUHEP HQM H GH TXH RV
WP QDY GH DIMUDP HQR HVR EHP - DSHUBGRY

0 ) ID RIQMID 9 HUWITXH YIVXD® HQWM D FDI[ D GH GVMNEXIL | R TXDQR D FRH UHY VRIBV RX FRP SRGHQMY HOWERY
CDQUIFDCRY

U 0RQBUHP 9HULTXH VH D XQGDGH HWE P RQEGD FRUHBP HQAM SDUD HYMUWXGRV H YIEUDI UHV DQRWP DIV DR IQFIDU
D XQGDCH

O ( TXISDP HQR GDQUIFDGR 9 HULITXH R IQMIRUGD XQGDCH TXDQR D FRP SRGHQMY CDQILIFDGRY RX \WWERV HVSUHP IGRV
U 90 DP HQR GHJICQV HHUWHDQM 9 HUITXH R IQMIRUGD XQGDGH TXDQR D IXI DV GHJICQV BHUW HDQM 6 H KRXYHU
YD] DP HQR GH J GV LHUW HIDQM @ XH SDUD R QVWIEXICRUBFDO

U 7HQV RGDIRQMGHDIP HQWI | R 9 HULTXH D \WQV R GD IRQM GH DIP HQWA | R QR SDIQHOGH DIP HQWI | R BFDO$
WOV R GHYH FRUHVSRQGHUE WQVi R QD HVINXHWD GH ICHQMED! | R GD XQGDGH

0 9QOXOVGHEBTXHR &HMUTXH VH GH TXH DV YQUXOV GH EBTXHR HAMIP \RUE HQM DEHIDV
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U $QMVGHWDO DUTXDIXHUDIYIGDGH GH P DQXWQ | RRX UHSDUR GHYH VH GAM@ DUD HQHU ID HOWED QR SDIGHOEH

DI HQMi | R

o O©

2 DTXHFHGERUGH P DQYHD GR FRP SIHWRUSRGH RSHIDUP VP RHP P RGR GH HVSHWD
2 EVHYH TXH DOXP DV VH UHV G FDIL D GH FRP SRGHQMY HO\WERV HWR TXHQMYV

3 URED GH\RFDUHP TXDOXHUSDWAM FRQGARD

3 URED GH HY DIXDUD XQGEDEH ,\WR SRGH FDXVDURKRTXH HDWER RX IQF QAR

3 URED GH GH[ DUD XQGEDGH VHP VXSHYIM R TXDQGR R SDIQHAGH VHWIL R IRUUHP RYIGR
6 XSOP HQR GHJIGQV LHUWHDQM

[ T o T T T )

11 RWRTXHHP QHQKXP D SDUMHQHU DEADSRU P IQXWRY DSV D IRQIM GH DIP HQWI | R VHUGHMI DAD

&DGD XQGDGH IRLHTXISDGD FRP  JGV UHIW HDQM VXIIFIHQM DR VDIUGD ICEUFD 11 R FDUHIXH RX WRTXH R JQV
HWHDQM 6H SUHFVDU UIHDEDWMFI ® GHYIGR D XP YD|DPHQR HQWH HP FRQEMZ FRP R HQIHQKHILR RX

GVMWIEXIGRU

11 R DAMUH RV SDUEP HWRV GR VMAMP D DQMV GH FRQUXEBUR HQJHQKHLR

&HWUTXH VH GH TXH R VMMP D KIGRYIQUR HVIMD @ SR H HYIW VXILD H REVARKT UHV

8 VH DV SH DV IRGHAGDV RX WHFRP HQEDGEDV SHD HP SUAVD @ RXVH SH DV @ R TXDRIEDGDV
7HAM GHHMBQTXHEDGH 0 SD
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9 HUWIFDI UHV QD QD
$QMV GH IQFADUR \WDEDBR QRV VMAMP DV TXH FRQIVP  JDVHV IHUWHIDQMV IQ@P CYHY T GHFHWWCOUR WD) DU YHUWIEDI UHV GH
VHIXUDQ D SDUD JDIDQMUTXH R UVFR GH LJQLT R VHD P IQP [ DGR 3 DUD WHSDURY QR VMMP D GH JCQV LHWHIDQM DV VHIXIQMY
SUHDXI UHV GHYHP VHUVRP DDV DQMY GH UHDQ) DUR WDEDBR CR VMNP D

3 URFHGEP HQR GH WDEDEBR
2 VWDEDBRY GHYHP  VHUUHD®) DGRV VRE XP SURFHAP HQR FRQIWRDGR GH P RGRD P IQP [} DUR UMFR GH XP JGQV RX YDSRU
IQOP CYHOHBUSUHVHQM HQTXDQR R WDEDBR HAWYHUVHQGER H HEXWBGR

a HD GH WDEDBR JHIDO
7RGED DHTXISH GHP DQXUMQ 1 R HRXWRY TXH WDEDBDP QR ®FDAED QUHD GHYHP VHUIQUIK@RY VREUH D QDMUH| D GR \WDEDBR
TXH HAE VHQER DO DAR 7 DEDBRV HP HVSDI RV FRQIQDGRY GHYHP VHUHYMBGRY $ CUHD HP \RUQR GR HVSDI R GH WDEDBR
GHYH VHUMRDGD & HMUTXH VH GH TXH R HVSDI R IRLYIMRUDGR SDUD YHULIEDUD SUHVHG D GH P DWUDLY FRP EXWEHY

9HUIFDI | R GD SUHVHQ D GHJICV UHUWHDQM
$ QUHD GHYH VHUYHULIEDGD FRP XP GHWRRUGH J GV UH W HIDQM DSURSUDGR DQAMY H GXUDQWM R WDED®R SDUD J DUDQIITXH RV
SURIMMRQDY WQKDP Al GAID VREWH FRQAL UHV SRIMQAD® HQM IQ@P CYHY & HWMTXH VH GH TXH R HTXISDP HQR GHGHWMH 1 R
GH YD] DP HQRV XVDGR VHD DGHTXDGR SDUD XVDUFRP J DVHV UHIU HIDQAMV IQOP CYHY RX VHID HWM Q' R SRGH SURGX] IU
IDOFDV GHYH SRWXIUYHED | R DGHTXDGED RX GHYH SRWXIUVHIXUDQ D IGHHQM

" IVSRQEIREDGH GH H WRIRUCH IH QAR - )
6HDOXP \WDEDBR D TXHQM IRUSHD® DGR QR HTXISDP HQR GH UHUWHWDI | R RX HP TXDIXHUSH D DWRADGD HTXISDP HORY GH
FRP EDWM D IGH QAR DSWRSUDGRY GHYHP HABUDFHWOHY 7HQKD E GYSRMILT RXP H MDIRUGH IQF QAR GH Sx TX® IFRRX GH
&2 SY[IP RE QUHD GHWDEDBR

6HP IRQMVGHUQIIR
1 HGKXP D SHWRD TXH HAMD UHD@) DQGR WDEDBRV HP XP VIMMP D GH UHUWHWDI | R TXH H SRQKD TXDIXHUWEXDI | R TXH
FRQIMCKD J GV UH U HIDQM IQ OP CYHOCGR P RP HQR RX DQMURIP HQM GHYH XVDUUHEXWRY GH QLT RTXHJIHWHP UMFRV GH
IO Q@R
7REV DV SRAVOHY IRQMV GH QLT R IQFAIQER AJDURY GHYHP VHUP DQIEDV VXIIFHQMP HQM DIDWBIGDY GR ®FDOCH
LOANDI | R GHUHSDUR GHUHP Ri T RRX GH GAVFDUM  SRY KG SRWELTEDGH GH @EHUDI 1 R GH GV UH W HIDQM LQOP CYHAOHWDY
MWD HY $ QMY GD D@ DI T R GRWDEDER D GUHD DR UHGRUGR HTXISDP HQR GHYH VHUIQUSHARGDGD SDUD JDIDQMITXH QR
H MEP P DMIDY IQOP CYHY RX FRP UMFR GHIQH QAR 61CDIVGH352,%' 2 ) 80 $5 GHYHP VHUDIIL DGRV

a UHD YHQIDGD
&HIUTXH VH GH TXH D QUHD HAMAD DEHE RX DCHTXDGDP HQM YHQIDGD DQMV GH IQYDAUR VIMMP D RX HDQ) DUDOXP \WDEDBR
D TXHQM
2 @FDOEHYH SRWXIUYHQIDI | R GXUDQM \RGR R SHEGR GRWDEDBR $ YHQIDI | R GHYH GVSHWDUR J GV UH W HIDQM GEHIDGR
GHP DGHLWD VHUXWDH GH SUHHU GAD H SHD® SDUD R DP EIHQM H \MER

9 HWIFDI UHV GR HTXISDP HQR CHWHWHDI | R
$ \WRFD GH FRP SRCHQMV HDMERY GHYH VHUIHUB XVDQGR FRP SRGHQMY DEHTXDGRY H FRQE] HQMV FRP - DV HVSHFLLEDI THV $V
GUAN HV GH P DQAWJ | R H VHYL R GR IDEUFDQM GHYHP VHUVHP SUHVHIXIGDV (P FDVR GH GYYICD FRQUX@ R GHSDWIP HOR
WFQEFR GR | DEUFDQM SDUD REMUDWIMIVGAD  $V VHIXIQIMV YHULEDI UHY GHYHP VHUUHD®) DAV HP IQWBROI UHV TXH Xud) DP
JDVHV UH W HIDQMV Q0P CYHV

9 HUWIFDI UHV GH QVSRWYRY HD\WFRV
2 WHSDUIRHP DQXWMJ | R GH FRP SRCHQMY HOWERY GHYHP IQFGIUXP D YHUWIEDI | R GH VHIXUDQ D IQEIDCH SURFHAP HQRY GH
LQVSH | R GHFRP SRCHQMV 6 HRFRUHUXP D 1DBID TXH SRGH FRP SURP HMUD VHIXUDQ D CHQOKP D IRQIM GH DIP HQWA | R GHYH
VHUFRCHRABGD DR ALRXUR DIV TXH R SIREGP D VHBD VRIFARQDGR 6H D IDBD QR SXGHUIVHUFRWDICD 1P HADWP HQM P DV IRU
QHFHWOUR FRQIXDUD RSHWDI | R XP D VRX | R WP SRUQUD DGHTXDGD GHYH VHUXVDGED |, WR GHYH VHUFRP XQFDGR DR
SIRSUHVIUR GR HTXISDP HQR SDUD TXH \RGRV RV HQYROIGRY HVAMDP  FIHQMV
$V YHUFDI (HV IQADY GH VHIXWDJ D IGFOHP
2 YROP H GH FDU D GHYH HWBUGH DFRIER FRP R\BP DCKR GR DP EIHQM HP TXH VHU R IQABOGDY DV SH DV TXH FRQIVP JQV
UH W HIDQM
2 P DTXIQQUR GH YHQIDI | R GHYHP IXCARCQDUDGHTXDGDP HQMH @ R SRGHP HABUREVKGRY
6 H HVAIYHUVHQER XVDGR XP - FIUFXIVR GH UH W HWDI T R IQAUHAR. RV AILFXIVRY VHRXQGCURY GHYHP VHUYHULIEDGRY TXDQR E
SUAVHQ D GHJIGQV UHUWHDQM D P DD | R QR HTXISDP HQR GHYH FRQIXDUYIVIHCH BU GHO
0 DD UHV HMVQDLY IBU GHY GHYHP VHUFRUD ICRV
2 V\WERV RX FRP SRQHOMV GH UHWHWD | RV R IQABMGRY GHP DQHID TXHQ RVHIP H SRARY D TXDIXHUVXEVBECGHD TXH
SRWD FRURHURY FRP SRGHQAMV TXH FRQIP JQV UHUWHDQM D P HQRV TXH RV FRP SRGHQMYV VHIZP FRQAMYGRY GH P DWUDLY
IQHUHQMP HQM UAVIMMQIMY E FRURVE R RX HWMP  DGHTXDEDP HQM SURIMIIGRY FRQAD FRURV R
4 XH RV FDSDRMRUHY HAMBDP  GAVFDUHI DGRV IMVR GHYH VHUIHMR GH P DQHLD VHI XUD SDUD HYWBUD SRWIEIGEDGH GH IDOFDV
4 XHJ RKDID FRP SRGHQMY HOWERV HQHU ] DGRV H IIDI | R H SRAWE GXUDQM R FDUIHI DP HQR UHPXSHUDI | RRX SXULIFDI | RGR
VIVWP D

9 HULIFDUVH R DMUDP HQR HWE FRQHADER

5 HSDIRV HP FRP SRCHQMV VHDCRV
&HWUTXH VH GH TXH R DSDUHBR HMD P RQBGR FRP VHIXUDQ D

9 HULTXH VH DV YHEDI (HV RX RV P DMUDLY GH YHED | RQ@ R VH GHIWDGDUDP D SRQRL GH SUHWGEFDUD IICDAEDGH GH [P SHAUD
IRP DI | RGHDW RVHIDV IQOP CYHV $V SH DV GH USRI T R GHYHP HMIBUGH DFRUER FRP - DV HVSHALLIED! UHV GR IDEUFDQM

?A



5HSDUR HP FRP SRCHQMV IQNIQVHADP HQM VHI XURY
11R DSOXH QHIXP D FDUD IQGAYD RX GH FDSDRMEQAD SHUWP DQHQMY DR AURXMR VHP DQMV JDUDQI TXH HDV VHIDP
DGHTXDGDV E \WQV R H E FRUHQM SHUP IMEDV SDUD R HTXISDP HQR FRUHVSRQGHQM & RP SRQHQMV IQUIQVHADP HQM VHIXURV M R
RV YQERV WBRV TXH SRGHP VHUP DQXVHDGRV QD SUHVHQ D GH XP D DWW RUHID IQOP GYHO2 DSDUHBR GH WMM GHYH
SRWXIUD FOWLIEDI | R FRUHE 6 XEVWMWD RV FRP SRQHQMV XW) DQGER DSHQDV DV SH DV HVSHAILIEDGEDV SHR IDEUFDQRM 2 XDV
SH DV SREGP RFDVRQDUD QLT RGRICV HWHIDQM FOVR KDD XP YD| DP HQR

&DEHDP HQR
9 HULITXH VH R FDEHDP HQR G R VW VXXIIMR D GHVI DM FRURV R SUAWM RH FHVMYD YIEWDI | R VXSHUBIHY DIIDADV RX RXARY
HHWRY DGYHYRV 1 D YHUWIFDI | R GHYH VH\BP El P FRQUGHIDUD GHSUWHADI | RHYIEWDI | R FRQ@XD GV IRQMV FRP R
FRP SURMVRUHV H YHQIDGRUV

" HWH 1 R GH IDVHV HWHDQMV IQOP CYHYV
6 RE QHQKXP D ALFXQWEIQFID 1RQMV SRIMCADY GH LIQLT R GHYHP VHUXVDGEDV QD EXVFD RX GHWH | R GH YD DP HQRV GHJIGQV
WHUWHDQM 8 P DRFKD GH KDBME RX TXDIXHURXWR GHMRRUTXH XVH XP D FKDP D DEHWY Q' R GHYH VHUXVDGD

01 WRGRV GH G-WH | RGH YD DP HQRV
2 VVHIXIQMV P T\RGRV GH GHWH 1 R GH YD] DP HQRV Vi R FROVIGHUIDGRY DRHVEYHY SDUD VMMP DV FRQIMQGR J DVHV
UH U HIDQMV IQOP CYHY ' HWRRUAY HBMZQFRY GH YD DP HQRY GHYHP VHUXVDGRY SDUD GHNMABUI DVHV UH U HIDQMV
IQOP CYHV P DV D VHQUEIREDGH SRGH Q@ R VHUDGHTXDGD RX SRGH SUHAVDUGH WHFDIEWD | R 2 HTXISDP HQR GHGHWH | R
GHYH VHUFDIEWDGR HP XP D QUHD ©/UH GH IV UHUWHDQM & HIMUTXH VH GH TXH R GAWRRUQ R VHID XP D IRQIM SRMQFIDACH
LUQLT RHVHD DGHTXDGR SDUD R J GV UHUWHIDQM 2 HTXISDP HQR GH GAWF | R GH YD| DP HQR GHYH VHUDMWBIGR HP XP D
SRUFHQIUHP GH/ )/ GHJICQV UHU HIDQM H GHYH VHUFDTEUDGR SDUD R J GV UH U HIDQWM HP SUHI DGR H D SRUFHQRU HP
DSUIRSUDGD GHJIQV P IPRCGH VHUFRQILP DAD 2 VIGIGRY GH GAWMWH | R GH YD| DP HQR' M R DGHTXDGRV SDID XVRFRP D
P DIRUD GRV JDVHV VAU HIDQMV P DV R XVR GH G-I HQMY FROMQER FBUR GHYH VHUHYMIGR SRV R FRUR SRCH BHDIIUFRP R
JQV UHWHDQM H FRURHUD \WEXDI | R GH FREWH 6 H KRXYHUVXVSHD GH YD] DP HQIR \RGDV DV FKDP DV QXDV GHYHP VHU
UHP RYIGDV RX H WDV 6 H IRUHQFRQADGR XP  YD] DP HQR GH J GV WH U HIDQM TXH H I EIDVIIHP  \RGR R JQV UH U HIDQWM
GHYH VHUUHRXSHUDGR GR IMIMP D RX IVRDGR  SRUP HR GH YQUX@V GH IHFKDP HQR HP XP D SDUM GR VIMIMP D GMIBQM GR
YD DP HOR 2 QURITQROMHCGHR T QR 2) 1 GHYH HQIWVR VHUSXUW DER DAWDY V GR VMIMP D DQMV H GXUDQWM R SURFHWR CH
EUDVDIHP

5HP R RHHYDPXD 1 R

$RIQYDAUR AURXMR GH J GV UH W HIDQM SDUD 10} HUWHSDURY RX SDUD TXDOXHURXWD IIQDIEDGH GHYHP VHUXVDGRY
SURFHAP HQRY FROYHARQDY 1 RHQEQR 1 [P SRMBQM TXH DV P HBRUHV SIQWDV VHIZP VHIXIGDV SRV D IQOP DEWEDCH
GHYH VHUFRQMGHIDED RV VHIXIQMV SURFHAP HQRY GHYHP VHUVHIXIGRV

5HP RYD R JGQV UHUWHIDQM

3XULTXH R AFXMR FRP J OV IGHWM

) DI DDHYDFXDI | R

3XULTXH GRYDP HQM FRP J GV IQHWA

$EWD R AURXMR DADY! V GH FRUWM RX ELDVDI HP

2 XVR GH VHDQM GH IFRH SRGH IQFIUD HIFGAD GH DOXQV WBRV GH HTXISDP HQRY GH GHWH 1 R GH YD] DP HQRY

&RP SRGHQMV LQNIQVHFDP HQM VHIXURV @ R SUHAVDP VHUIVRDGRY DQMV GH \WDEDBDUQHBN

296(59%° 2

$ FDUD GHJIGV BH U HIDQM GHYH VHUUHRXSHIDGD HP ARGEURY GH UHRXSHUDI | R DSURSUDGRY 2 VMIMP D GHYH VHU
GAVFDUWHIDGRFRP QURIT QROMHGHR I QR 2) 1 FRP RP HAG GHWHIXUDQ D 3 RGH VHUQHFHWGUD D WHSHIIT R GAWH
SURFHWR GYHWDV YH HV

$URX R LJT QRFRP SUP IGRQ R GHYHP VHUXVDGRY QM \BUHD

$ GAVFDUID GHYH VHUH HRX\BIGD FRP DHIP IQDI | RGR YCRXR GRVIMIMP DFRP 2) 1 H SUHHQRKIP HQR DIV TXH D SUAWM R CGH

WDED®R VHD DEDQ DCD $SXVIMR GHYH VH YHQIDUSDUD D D RVHUD H HP SXWDUSDUD EDIf R SDUD JHUDUR YGFXR DGHTXDCR
(- VAM SUIRFHWR GHYH VHUUHSHIER DWWV TXH R J QV UH W HIDQWM HAMD CHQNR CR VMMP D

4 XDQGRDFDUDIICDAEH2) 1 T XVDGED R MMP D GHYH VHUYHQIDGR DIV DU IUD SUAWM R DWW RIT UFD SDUD SHWP IMUR
DQEDP HQR GRWDEDBR

(WDRSHDI 1 RT H WHP DP HQM YMBCSDUD D WHD@ Di | R GH SURFHAP HQRY GH ELDVDIHP HP WDEDBRY FRP \WEXDI UHV
&HIMUTXH VH GH TXH D VDGD GD ERP ED GH YCFXR @ R HVMID SLX[ 1P D E QHQKXP D IRQM GHLIQI T R H TXH R ®FDCHAMD EHP
YHQIMDGR

3 URFHAP HQR GH FDUWHI DP HOR
$OP GRV SIRFHAP HORY FRYHQRIRCDY GH FDUWHI DP HQR RV VHIXIQAY UHTXMRY GHYHP VHUVHIXIGRY

* DUDQI TXH @ R RFRUWD D FRQP IQDI | R GH.J DVHV UH U HIDQMY GLHUHQM DR XVDUR HTXISDP HQR GH UWFDUID 0 DQIXHLDV
RX @XDV GH P DQIXHLDV GHYHP VHUR P DIV FXWIBV SRAVGHCEDUD P IQIP [} DUR YRGP H GH J GV UH W HUDQM X\M) DGR

2 VAEGRY GHYHP VHUP DQIERV QD YHMFDO

&HWMTXH VH GH TXH R VMIP D GH UHUWHIDT | R HVAMD DWUIDGR DQMV GH FDUIHI DUR VMMP D FRP J GV UHIU HIDQM

5 RWGI R VMAMP D TXDQER R FDUHI DP HQIR HMIYHUFRQFGI@R VH DIQED @ R HMIYHU

' HYH VH\RP DUH WHP R FXIGDGR SDUD @' R VREUWHFDUIHI DUR VIMAMP D GH IHWHWD | R

$ QMY GH UHFDUHI DU R VMMP D GHYH VHUVXEP HIER D WMM GH SUWW RFRP 2) 1 2 VIMIP D GHYH VHUMABICR FRQID

YD| DP HQRV DSxV D FRQFOM R GR FDUWHIDP HQR P DV DQAMY GD SUHSDUD | R 8 P \MM GH YD] DP HQR GH DFRP SDQKDP HOR
GHYH VHUW-D@ DGR DMV GH GH. DUR @&FDO
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" HVDWYDI | R
$ QMv CH UHDO DUHWM SURFHAP HOR T HWHQRDOTXH R WFQER WQKD 1DP IGDUGDGH FRP SBAD FRP R HTXISDP HQR H \RCGDV DV
IQRWP DI OHV
5HRP HQGDVH D XU Di | R CGH SQWADV WHFRP HQADADV  SDUD TXH \RGRV RV JDVHV WHWHDQMY VHBP  WHFXSHIDGRY FRP
VHIXUDQ D $ QMY GD \BUH D VHUWHDD) DCD XPDDDR\MDG-|X(BRHJQ/LHUUI-LDQHG-|YI-|\A-UFR(BWCD )
&DVR VHD GHFHWOUD XP D DQOD/H DIV GD BXAM) D T R GR JGV BHWHIDQM WHFXSHIDGR + HWHQADOTXH D HHUJ D HOWED
HAMD QVSRQIHIDQMY GR IQBIR GD \BUHD

D ) DP lbU]l H VHFRP RHTXISDP HQRH VXD RSHIDI | R
E VRO HBMIEDP HQM R VWP D
F $ QMY GHIQADURY SIRFHAP HQRY JDUDQ TXH
2 HTXISDP HQR GH P DQXVHR P HFEQFR HWE QVSRQIHCSDUD P DQXVHR GRV AGERY GH I QV UHUWHDQM VH GHFHWOUR
7RGRV RV HTXISDP HQRY GH SURM | R IQAYIGXDAHWR GVSRQIHY H MV R XVDGRY FRUHIP HQM
2 SUIRFHWR GHUHFXSHID | RT VHP SUH VXSHYIMRQDGR SRUXP D SHWRD FRP SHIMQWM
2 VHTXISDP HQRY H AGARY GH UHRXSHWD | RHIVR HP FRQRWP IGDGH FRP RV SDAUIHY DSURSUDGRY
G %RP EHHRVMMP D GHJ GV HHWHIDQM VH SRMIHO
H 6HJ RIRUSRWIHIERP EHDUD YORXR UHSIMY R SURFHWR QYHWDV YH] HV SDUD TXH R J GV UHIUD HIDQM VHD UHP RYIGR GV
QAYHYDV SDUMY GR VMNP D
| &HWUTXH VH GH TXH R AGQGER HAMD GHQAR GDV HVFDOV DQMY GH IQFIDUD WHFXSHUD | R
J / LIXHD P CTXICD GH WHFXSHWDI | R HRSHUH GHDFRER FRP DV IQAK] UHV GR | DEUFDQM
K 11 RHGFKD GP DVRVAMARY 11 RH FHED GH YROP H@XICRGHFDUD
L 11 RH FHED D SUW RRSHIDARQDCP (] IP DGR AGYEAR P HVP R TXH VHD WP SRUDUDP HQM
M4 XDQER RV AGRARY IRHP DEDMKMAGRY FRUHLP HQM H R SURFHWR IRUIICDAD) DGR FHWUTXH VH GH TXH RV ABARVHR
HTXISDP HQR IRUDP WHP RYIGRV UDSICDP HQWM GR GFDOH \RGDV DV YOIX@V GH IVRDP HQR GR HTXISDP HQR IRUDP [HFKDGDV
N 2 JCV UHU HIDQM WHFXSHIDGR @ R GHYH VHUUHFDUIHI DGR HP RXAR VWP D GH BHUWHDI | R D P HQRV TXH HWH VMMP D
WQKD VIGR @ SR H YHULIEDGR
5 RWQUHP

2 HTXISDP HQR CHYH VHURMNXHBGR IQRWP DQER TXH IRLGHVDIYDGR H TXH R IV UHUW HIDQM IRLHVYD] IDGR $ HMANXH GHYH
VHUGDWGD H DWICDED & HMUTXH VH GH TXH R HTXISDP HQR HAMD I XHBGR GD IRWP D DSURSUDGD IQRWP DGR TXHR

HTXISDP HQR FRQIVP J GV UH U HIDQM IQ@P CYHO

5HRXSHIDI | R
$ R UHP RYHUR J OV UHUWI HIDQM GH XP VP D \BQUR SDUD P DQXWQ | R FRP R SDUD D GHVDWYDI | R WHFRP HQGD VHR XVR GH
ERDV SUQWFDV GH UHP Ri | R VHI XUD GH J DVHV UH U HIDQMY

$ RUPQUHUUR J GV UH U HUDQM SDUD RV AGRARY FHWUTXH VH GH TXH VHBP X\M) DGRV DSHQDV AGGURY DGHTXDGRY GH
UHFXSHWDI | R GH I GV UHUWHIDQM & HIMTXH VH GH TXH RV QVP HURV FRUMRY GH AERGURY SDUD DUP D HQDUD FDU D \RBGER
VIMMP D HAMD QVSRQIHO 7 RGRV RV AEERY D VHHP XVDGRY R SURFHAP HQR'M R GHVJ QDGRY SDUD R J GV UHUW HIDQM
UHRXSHUDGR H URMOGRY SDUD HWH J GOV UHUHIDQM  RX VHID AIGGURY HYSHADLY SDUD D WHRXSHIDI | R GHICQV IHWHIDQM 2 V
AGRY GHYHP VHUDEDMRAGRY DADYT V GH YOIX@V GH DOIR GH S R H YQOX@V GH IHFKDP HQR DWRADGDV HP ERP
HABGR GH IXQFAIRQDP HOR

2 VAMGERY GH WHFXSHID | R YD] IRV GHYHP VHUHYDFXDARVH VH SRAVIHOUHMIUDGRY DQMV GH 1D] HUD UHFXSHIDI | R

2 HTXISDP HQR GH BHRXSHUD 1 R GHYH HBUHP ERP HABIGR GH IXQAIRCDP HQR HP FRQIRWP IGDGH FRP R FRQMQR GH

LQARKT OHV QYSRQIHY H GHYH VHUDGHTXDGR SDUD D UHRXSHUDI T R GH J DVHY UHUW HIDQMY IQOP CYHY $OP AWR XP FROMQR
CGHEDDJ DV FDEEWDEDV GHYH HBUGVSRQIHGH HP ERDV FRQAL UHV GH IXCARQDP HOR

$V P DQIXHLDV GHYHP HABUFRP SGMIV H RV DFRSOGRUHV GHYHP HABUHP  ERDV FRQAI UHV H @/UH GH YD] DP HQRV $ QMV GH

XVDUD P CTXIQD GH UHFXSHWDI T R YHULTXH VH HD FME HP ERDV FRQGL UHV VHDPII)(\MJ 1 RIRLUHDQ DD D IRP D
DSUGUUEDHW\RG?\/WFHDSR}QM/WWFWHMRW-GI}?\/SDDSWM-QUUQH RHP IDVRGH@HDI | RGRIGQV

CHUWHDOM &DVR\MQKD GYYIGDV FRQVX@M R | DEUEDQM
2 JCQV UH U HIDQM UHFXSHUDGR GHYH VHUGHYRGIGR DR IRGHAHERUGH J GV UHUD HUDQM  GHQWR GR AGEUR GH UHRXSHWDT | R

DGHTXDGR H GHYH WHFHEHUD DAL T RGHXP $ YIVR GH 7 WDQVIHU GAD GH 5 HVGXRY UHBIYDQM 11 R P IMMUH J DVHV UH U HIDQMY
HP XQGDGHV GH WHFXSHID | RH HVSHAD® HOM Q RP MM HP FIBGRY

6 HRV FRP SUHWWRHV RX xBRV (R FRP SIHWWRUMYHUHP  TXH VHUUBHP RYIGRV FHMWUTXH VH GH TXH \WQKDP  MIGR HYDFXDGRV SDUD

XP WW{B&DJWXHRJQ/IHUUHM}MIQ@PW{Q RHQWHHP FROMMR FRP R GEUWLIEDQM 2 SURFHWR GH
HYDFXDI | R GHYH VHUWD@ DGR DQMY GD GHYRAM | R GR FRP SUIHWRUDRV IRHAHERUAV 3 DUD DRHBUDUHWM SURRHWR  GHYH VH
HP SUHJ DUDSHCDV DTXHAP HQR HOWER QR FRUBR GR FRP SIHWRU $ GUHQDIHP GH xBR GHXP VMMP D GHYH VHUIHWD FRP

VHIXUDJ D
7UDQVSRWAM P DUFDI 1 R H DUP D] HQDP HQR GH XQGEDGEHV
7 UDQVSRWA GH HTXISDP HQRY FRQIMQGR J DVHV UH U HIDQMV IQOP CYHY HP FRQRWP IGDGH FRP RV UHI XOP HQRY GH \WDQVSRUM
0 DUDI | R GH HTXISDP HQRV XVDQER MQDIV HP FRQRWP IGDGH FRP RV WHI X@P HQRY GFDY
" HVFDWIM GH HTXISDP HQRY TXH XVDP J DVHV UH W HIDQMV IQOP CYHY HP FRQRWP IGDGHFRP RV UHIXOP HQRY QDARQDLY
$ WP D] HQDP HQR GH HTXISDP HQRV DSDUHBRYV
2 DWP D] HQDP HQR GR HTXISDP HQR GHYH HAWBUGH DFRIER FRP DV IQAKI UHV GR I DEUFDQM
$ WP D] HQDP HQR GH HTXISDP HQRV HP EDDARV Q@ R YHQAGRV

$ SURM | RGD HP EDDUHP GH DUP D} HDP HQIR GHYH VHUIDEUFDGD GH IRWP D TXH GDQRV P HFEQERY DR HTXISDP HQR GHQWR GD
HP EDDJHP QO RFDXVHP YD| DP HQR GD FDU D GH J OV UH W HIDQM

2 QP HRP [ IP R GHHTXISDP HQRV TXH SRGHP  VHUDUWP D] HQDGRY MQRV VHE GAWUP IQDER SHBY UHIXOP HQRY GFDY
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